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Key Figures
Revenue
(in CHF million)

Number of employees
(FTE)

Revenue by market
H1 2026 (2025)

Revenue by region
H1 2026 (2025)
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Strong organic growth in revenue and profitability in the first half of 2026 reflects 
Sensirion’s successful execution of its long-term growth strategy.

Revenue 
in CHF million

179.0
+6.9 % in Local Currency
−3.0 % in CHF

Gross Margin

52.6%
EBITDA Margin

19.5%
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Key Figures

Consolidated, in millions of CHF 30 June 2026 ∆ in % 30 June 2025

       
Revenue 179.0 – 3.0 % 184.5

Gross profit 94.1 – 1.0 % 95.0

– as % of revenue 52.6 %   51.5 %
Operating profit (EBIT) 23.9 – 9.0 % 26.3

– as % of revenue 13.4 %   14.2 %
Profit (loss) for the period 18.9 80.9 % 10.4

– as % of revenue 10.5 %   5.7 %
Earnings per registered share (in CHF) 1.21   0.67

       
EBITDA1 34.9 – 4.1 % 36.5

– as % of revenue 19.5 %   19.8 %
       
Cash flow from operating activities 34.0   28.4

Capital expenditures2 – 23.4   – 12.8

Free cash flow3 10.6   15.6

       

  30 June 2026  
31 December 

2025

Total assets 403.3   373.8

Total liabilities 77.6   67.3

Total equity 325.8   306.5

Net cash (Net debt)4 81.7   71.7

       
Number of employees (FTE) 1,307   1,280

1 EBITDA is calculated as the sum of operating profit (loss) and depreciation, amortization and impairment.

2
Defined as the sum of investments in property, plant and equipment, proceeds from sale of property, plant and equipment, investments in intangible assets and 
capitalized development expenditure.

3 Defined as the sum of cash flows from operating activities and cash flows from investing activities, excluding M&A activities.

4 Defined as the sum of cash and cash equivalents less loans and borrowing (current and non-current).
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Dear Shareholders

Felix Mayer, Marc von Waldkirch and Moritz Lechner

Sensirion continued on its growth trajectory in the first half of 2026, with revenue increasing by 6.9 % in local 
currencies. This development is particularly encouraging given the exceptionally strong first half of 2025, which 
benefited from significant frontloading effects related to A2L leakage sensors. At the same time, the overall 
conditions remain challenging: uncertainty in global supply chains, geopolitical tensions and the volatile tariff 
situation continue to shape the market environment. During the reporting period, we benefited in particular from 
high demand in the medical market and from strong growth in the distribution business across all regions. The 
ability to continue growing even in a volatile environment demonstrates the importance of our sensor solutions to 
our customers.

Our performance in the first half of the year underscores the strength of our business model. We are already the 
global market leader in many of our applications. Building on our leading market positions, our technology 
platforms and our deep application expertise, we are systematically targeting new markets in the field of smart 
gas sensing. This will pave the way for the next phase of growth.

Broad-based revenue growth and continued high profitability

The first half of 2026 closed with revenue of CHF 179.0 million, representing year-on-year growth of 6.9 % in local 
currencies (–3.0 % in Swiss francs). All four end markets contributed to this positive development.

As expected, profitability remained stable in the reporting period: the gross margin was 52.6 % (previous year: 
51.5 %) and the EBITDA margin 19.5 % (previous year: 19.8 %). Despite the continued strength of the Swiss franc 
and rising raw material prices worldwide due to geopolitical uncertainty, we were able to maintain profitability at a 
high level. This was achieved through systematic efficiency improvements along the entire value chain, targeted 
price adjustments and the continued internationalization of our activities. Together, these measures largely offset 
the negative impact of currency effects and higher material costs.
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Net profit was particularly encouraging, rising significantly year-on-year to CHF 18.9 million (previous year: 
CHF 10.4 million) due to an improved financial result. At the same time, operating cash flow increased to CHF 34.0 
million (+20 % year-on-year). Free cash flow amounted to CHF 10.6 million, despite investments of CHF 8.2 million 
in the construction of the new production building in Stäfa (CH). We therefore continue to have a strong financial 
foundation for making targeted investments in innovation, capacity and our strategic growth areas.

Growth supported by all four end markets

In the reporting period, revenue in the automotive market rose to CHF 40.6 million, an encouraging year-on-year 
increase of 11 % in local currencies (+3 % in Swiss francs). In view of the ongoing structural challenges facing the 
Western automotive industry, this result underscores the strength of our market position. In addition to our 
established presence in existing applications, new growth areas also made a measurable contribution to revenue, 
particularly solutions for battery monitoring in electric vehicles, where the first series production runs were 
successfully started at European customers. This will pave the way for further growth over the coming years in a 
strategically important emerging market.

The medical technology market also performed well in the first half of 2026, generating revenue of 
CHF 28.7 million. This corresponds to year-on-year growth of 10 % in local currencies (+1 % in Swiss francs). 
Compared with the second half of 2025, revenue increased by around 39 %, underscoring the current strong 
demand in this end market. The growth was driven primarily by CPAP and ventilation applications.

The broadly diversified industrial market generated revenue of CHF 97.4 million in the first half of 2026, 
maintaining the high level of the prior-year period in local currencies (+1 % in local currencies, –9 % in Swiss 
francs). Given the strong frontloading effects in the A2L business in the first half of 2025, we consider this a 
positive result. Growth in other industrial areas offset the expected normalization of the A2L business. Gas 
metering and gas chromatography applications performed particularly strongly.

The market situation for refrigerant leakage detection is developing as expected: although the US-focused market 
for A2L leakage detection remains competitive, we were able to hold our ground thanks to our strong market 
position, technology leadership and close collaboration with leading OEMs. In the emerging market for A3 leakage 
detection, both the market and technology are developing in line with our expectations. Building on our strong 
position in the A2L market, we are working with leading OEMs on the next generation of leakage detection 
solutions, thereby laying the foundation for future growth.

The highly fragmented consumer market again posted strong growth, with revenue increasing by around 45 % in 
local currencies (+27 % in Swiss francs) to CHF 12.3 million in the first half of 2026. This development was driven 
primarily by the distribution business, which saw high demand in all three regions. With its broad customer and 
application base, the consumer market is an increasingly important part of our portfolio and makes a significant 
contribution to the diversification of our business.

“We measure gases”: ambitious growth strategy in the field of smart 
gas sensing

At our Capital Markets Day in April 2026, we honed our growth strategy under the banner “We measure gases” 
and set out how we intend to further expand our position as a leading provider of sensor solutions.

Sensirion now has one of the world’s most comprehensive technology portfolios for the precise measurement and 
analysis of small gas volumes. Combined with extensive application expertise and long-standing customer 
relationships, this provides the basis for our leading market positions in our existing applications. Based on these 
strengths, we are pursuing the clear goal of becoming a leader in the broader area of smart gas sensing by 2030. 
To this end, we are focusing on critical applications in which precise gas measurement makes a significant 
contribution to safety, health, energy efficiency, regulatory compliance and industrial process quality. In these 
demanding fields of application, individual sensor components alone are no longer sufficient. What is needed are 
intelligent and reliable sensor solutions that are deeply integrated into our customers’ systems.
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Smart gas sensing is a rapidly growing billion-dollar market, supported by long-term megatrends such as 
increasing safety requirements, tighter regulation, greater energy efficiency and growing demand for modern 
health monitoring. These developments are creating attractive growth opportunities for intelligent sensor 
solutions worldwide.

Building on our existing market positions, we have identified more than ten specific growth areas across all end 
markets. Each of these offers long-term revenue potential in the hundreds of millions and is supported by strong 
structural growth drivers. Our growth strategy is therefore based on a broadly diversified portfolio of attractive 
areas of application. Examples include leakage detection for critical gases, battery monitoring in electric vehicles, 
breath gas analysis and industrial gas analysis. All of these growth areas address relevant customer problems, are 
technologically demanding and build on Sensirion’s existing strengths.

Alongside these areas, improving our resilience remains a key pillar of our growth strategy. In an ever more 
volatile world, this is becoming increasingly important. We are therefore working systematically on strengthening 
our supply chains and safeguarding critical processes. One important milestone is the construction of our second 
cleanroom in Stäfa, which is progressing on schedule and within budget. This additional infrastructure will create 
the conditions for further growth while also increasing the redundancy of our production and thereby 
strengthening long-term security of supply for our customers.

New management structure to support growth strategy

To consistently implement our ambitious growth strategy, we are also evolving our management structure. Going 
forward, we will align the different responsibilities even more closely with the requirements of our business:

• Our activities in sensor solutions will be bundled organizationally under the name “Market Solutions”. 
This includes dedicated units for the strategic automotive, medical, HVAC, industrial and connected 
solutions end markets. The stronger focus on market and customer needs will make it possible to 
develop innovative solutions for smart gas sensing in a more targeted way, strengthen customer 
relationships and tap into new growth areas more quickly.

• At the same time, management of the components activities will be more firmly anchored within the 
Executive Committee. We are thereby creating the focus needed to systematically scale the business, 
strengthen our technology leadership and drive operational excellence.

At Executive Commitee level, this will result in new responsibilities from October 1, 2026: Johannes Schumm, 
previously VP Research & Development, will lead the Components business area. Simon Sonderfeld, previously 
Marketing & Sales, will be responsible for Market Solutions.

Annual General Meeting approves all proposals

At the Annual General Meeting 2026, all proposals put forward by the Board of Directors were approved. In 
particular, all members of the Board of Directors were confirmed for a further term of office.

Revenue forecast for 2026 increased

Based on the solid half-year result and the continued positive performance, we are raising our revenue forecast 
for 2026 from CHF 335–360 million to CHF 345–365 million. This underscores the resilience of our business and 
our confidence in its continued development in a market environment that remains challenging.

The developments of the first six months also confirm our strategic direction. The growth areas established in 
recent years continue to gain momentum and are beginning to contribute more meaningfully to revenue. Some are 
still at an early stage, but they offer significant potential for the coming years.

Assuming stable economic conditions, we now expect sales of CHF 345–365 million for 2026 as a whole at current 
exchange rates. Adjusted for currency effects, this corresponds to year-on-year revenue growth of 8–14 %. In 
terms of profitability, we expect our EBITDA margin to land in the upper half of our guided mid- to high-teens 
range.
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Thank you

On behalf of the Board of Directors and the Executive Committee, we would like to thank all our employees. What 
sets Sensirion apart is not just its technologies and products but, above all, the people who contribute to the 
company’s success each day with their commitment, expertise and passion. Every contribution counts. Only by 
working closely across teams, locations and functions can we successfully bring innovations to the market and 
achieve our ambitious goals.

Our willingness to take responsibility, actively shape change and remain agile in a dynamic environment is deeply 
embedded in our corporate culture and fundamental to our success. We would like to sincerely thank our 
employees for this.

We also extend our heartfelt thanks to you, dear shareholders, for your trust and loyalty.

Moritz Lechner
Co-Chairman of the Board

Felix Mayer
Co-Chairman of the Board

Marc von Waldkirch
CEO
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Condensed Consolidated Interim 
Financial Statements
Consolidated Income Statement

In thousands of CHF, for the six months ended 30 June Note 2026 ∆ in % 2025

         

Revenue 5 179,008 – 3.0 % 184,547

Cost of sales   – 84,887   – 89,501

Gross profit   94,121   95,046

– as % of revenue   52.6 %   51.5 %

Research and development expenses   – 32,850   – 30,499

Selling and distribution expenses   – 17,545   – 20,006

Administrative expenses   – 19,827   – 18,277

Operating profit (EBIT)1   23,899 – 9.0 % 26,264

– as % of revenue   13.4 %   14.2 %

Financial result 7.1 2,019   – 9,918

Result of equity-accounted investees   – 3,323   – 3,018

Profit (loss) before tax   22,595   13,328

Income taxes   – 3,720   – 2,892

Profit (loss) for the period, attributable to owners of Sensirion Holding 
AG   18,875 80.9 % 10,436

– as % of revenue   10.5 %   5.7 %

         

Earnings per registered share        

Basic earnings per registered share (in CHF)   1.21   0.67

Diluted earnings per registered share (in CHF)   1.21   0.67

         

Earnings before interest, tax, depreciation and amortization (EBITDA)        

Earnings before interest, tax, depreciation and amortization (EBITDA) 2.2 34,944 – 4.1 % 36,450

– as % of revenue   19.5 %   19.8 %

1 Defined as profit (loss) for the period before financial result, result of equity-accounted investees and income taxes (EBIT).
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Consolidated Balance Sheet
In thousands of CHF Note 30 June 2026 in %

31 December 
2025 in %

           

Assets          

Cash and cash equivalents   83,840   73,278  

Trade receivables   51,121   37,036  

Prepaid expenses   5,011   4,048  

Other receivables   5,442   5,566  

Inventories   78,669   84,452  

Total current assets   224,083 55.6 % 204,380 54.7 %

Property, plant and equipment 7.2 131,823   119,115  

Financial assets   15,297   15,461  

Equity-accounted investees   10,399   13,723  

Intangible assets   21,711   21,103  

Total non-current assets   179,230 44.4 % 169,402 45.3 %

Total assets   403,313 100.0 % 373,782 100.0 %

           

Liabilities          

Trade payables   16,900   12,734  

Accrued expenses   19,621   15,102  

Employee benefits   11,645   11,342  

Provisions   456   419  

Other liabilities   2,486   3,446  

Total current liabilities   51,108 12.7 % 43,043 11.5 %

Accrued expenses   3,234   1,684  

Employee benefits   3,624   3,120  

Provisions   586   1,067  

Long-term financial liabilities   2,097   1,526  

Deferred tax liabilities   16,901   16,860  

Total non-current liabilities   26,442 6.5 % 24,257 6.5 %

Total liabilities   77,550 19.2 % 67,300 18.0 %

           

Equity          

Share capital   1,562   1,562  

Capital reserve   155,031   157,597  

Treasury shares   – 847   – 3,595  

Retained earnings   170,017   150,918  

Total equity, attributable to owners of Sensirion 
Holding AG 6 325,763 80.8 % 306,482 82.0 %

Total liabilities and equity   403,313 100.0 % 373,782 100.0 %
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Consolidated Statement of Cash Flows
In thousands of CHF, for the six months ended 30 June 2026 2025

     
Cash flows from operating activities    
Profit (loss) for the period 18,875 10,436

Adjustments for:    
– Depreciation and amortization 11,045 10,186

– Gain on sale of property, plant and equipment – – 16
– Other non–cash expense (income) – 100 318

– Financial result without foreign exchange (gain) loss 72 79

– Result of equity–accounted investees 3,323 3,018

– Equity–settled share–based payment transactions 182 29

– Tax expense (income) 3,720 2,892

Changes in:    
– Trade and other receivables – 13,960 – 3,933

– Prepaid expenses – 963 – 1,222

– Inventories 5,783 – 4,428

– Trade and other payables 3,207 2,972

– Accrued expenses 2,905 603

– Employee benefits 807 3,663

– Asset from employer contribution reserve (in financial assets) – 2,736

– Provisions – 445 1,222

Interest and bank charges received (paid) – 52 – 79

Income taxes paid – 416 – 98

Net cash from operating activities 33,983 28,378

     
Cash flows from investing activities    
Investments in property, plant and equipment – 19,392 – 9,248

Proceeds from sale of property, plant and equipment – 17

Acquisition of business, net of cash acquired – – 222

Change of loans receivable – – 413

Investments in intangible assets – 197 – 378

Development expenditure capitalized – 3,816 – 3,151

Net cash from investing activities – 23,405 – 13,395

     
Cash flows from financing activities    
Repurchase of treasury shares – – 72

Change in financial liabilities 572 –

Net cash from financing activities 572 – 72

Net change in cash and cash equivalents 11,150 14,911

Cash and cash equivalents at 1 January 73,278 54,394

Currency translation – 588 – 1,067

Cash and cash equivalents at 30 June 83,840 68,238
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Consolidated Statement of Changes in 
Equity
  Attributable to owners of Sensirion Holding AG

In thousands of CHF
Share 

capital
Capital 
reserve

Treasury 
shares

Offset 
goodwill

Translation 
reserve

Other 
retained 
earnings

Total 
retained 
earnings

Total 
equity

                 

Balance at 1 January 2025 1,562 157,560 – 2,613 – 21,025 – 6,575 162,994 135,394 291,903

Profit (loss) for the period – – – – – 10,436 10,436 10,436

Currency translation of foreign 
operations – – – – – 1,173 – – 1,173 – 1,173

Transaction with treasury shares – – 2,612 2,612 – – – – –

Goodwill offset – – – – 2,270 – – – 2,270 – 2,270

Equity-settled share-based 
payment transactions – 29 – – – – – 29

Balance at 30 June 2025 1,562 154,977 – 1 – 23,295 – 7,748 173,430 142,387 298,925

                 

Balance at 1 January 2026 1,562 157,597 – 3,595 – 23,295 – 8,897 183,110 150,918 306,482

Profit (loss) for the period – – – – – 18,875 18,875 18,875

Currency translation of foreign 
operations – – – – 224 – 224 224

Transaction with treasury shares – – 2,748 2,748 – – – – –

Equity-settled share-based 
payment transactions – 182 – – – – – 182

Balance at 30 June 2026 1,562 155,031 – 847 – 23,295 – 8,673 201,985 170,017 325,763

14 Half-Year Report 2026 Financial Report



Notes to the Condensed Consolidated 
Interim Financial Statements
1 Reporting entity

Sensirion Holding AG (the “Company”) is domiciled in Switzerland. The Company’s registered office is at 
Laubisrütistrasse 50, 8712 Stäfa. These consolidated financial statements comprise the Company, its subsidiaries 
(collectively the “Group” and individually “Group companies”), and their investments in equity-accounted 
investees.

Sensirion is one of the worldʼs leading manufacturers of digital microsensors and systems. The product range 
includes environmental sensors for the measurement of humidity and temperature, volatile organic compounds 
(VOC), carbon dioxide (CO2) and particulate matter (PM2.5), gas and liquid flow sensors, differential pressure 

sensors as well as gas leakage sensors. Sensirion also provides sensor solutions and services based on 
connected sensor- and datasystems. Using Sensirion’s microsensor solutions, OEM customers benefit from the 
proven CMOSens® Technology.

2 Basis for the preparation of the financial statements

2.1 Basis of accounting
The unaudited financial statements for the six months ended 30 June 2026 have been prepared in accordance 
Swiss GAAP FER 31 “Complementary recommendation for listed companies” and the accounting principles 
described in the 2025 consolidated financial statements.

These financial statements are presented in Swiss francs. Unless otherwise stated, all financial information in 
Swiss francs has been rounded to the nearest thousand. For this reason, rounding differences may occur.

The consolidated interim financial statements should be read in conjunction with the consolidated financial 
statements compiled for the financial year ended 31 December 2025, as they represent an update of the last 
complete financial statements and therefore do not contain all information and disclosures required in the year- 
end consolidated financial statements.

These unaudited interim financial statements were authorized for issue by the Board of Directors on 18 August 
2026.

2.2 Performance measures not defined by Swiss GAAP FER
Internally and externally Sensirion uses EBITDA as an additional performance measure, which is not defined by 
Swiss GAAP FER.

EBITDA is calculated as the sum of operating profit (loss), depreciation, amortization and impairment.

In thousands of CHF, for the six months ended 30 June 2026 2025

     

Reconciliation of operating profit to EBITDA for the period    

Operating profit (EBIT) 23,899 26,264

Depreciation and amortization 11,045 10,186

Earnings before interest, tax, depreciation and amortization (EBITDA) 34,944 36,450

3 Use of judgments and estimates

In preparing these interim financial statements, management has made judgments, estimates and assumptions 
that affect the application of the Group’s accounting policies and the reported amounts of assets, liabilities, 
income and expenses. Actual results may differ from these estimates.
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The significant judgments made by management in applying the Group’s accounting policies and the key sources 
of estimation uncertainties were the same as those described in the last annual financial statements.

4 Changes in the scope of consolidation

There were no changes in the scope of consolidation in the first half of 2026. We refer to the consolidated 
financial statements 2025 for the changes in the scope of consolidation in the 2025 financial year.

5 Segment reporting and disaggregation of revenue

5.1 Basis of segmentation
The Group operates in one industry segment which encompasses the development, production, sales, and 
servicing of sensor systems, modules, and components. The allocation of resources and performance assessment 
is made at Group level. The Group’s organization is not divided into business units, neither in the management 
structure nor the internal reporting system.

An organizational change will become effective in October 2026. Management is currently assessing the potential 
impact of this change on the Group’s internal reporting structure and segment reporting.

5.2 Breakdown of revenue

In thousands of CHF, for the six months ended 30 June, and as % of 
revenue 2026   2025  

         

Revenue - geographic information by regions        

APAC 71,475 39.9 % 68,788 37.3 %

EMEA 68,351 38.2 % 65,167 35.3 %

Americas 39,182 21.9 % 50,592 27.4 %

Total 179,008 100.0 % 184,547 100.0 %

The geographic information on revenues in the table above is based on the customers’ location.

As additional voluntary information, revenue is allocated to end markets as follows:

In thousands of CHF, for the six months ended 30 June, and as % of 
revenue 2026   2025  

         

Revenue - per customer markets        

Automotive 40,617 22.7 % 39,341 21.3 %

Medical 28,678 16.0 % 28,538 15.5 %

Industrial 97,424 54.4 % 106,959 58.0 %

Consumer 12,289 6.9 % 9,709 5.2 %

Total 179,008 100.0 % 184,547 100.0 %

6 Equity

6.1 Share capital
At 30 June 2026, the share capital of Sensirion Holding AG is composed of 15,615,723 registered shares 
(31 December 2025: 15,615,723) with a nominal value of CHF 0.10 each. Between 1 January and 30 June 2026 no 
changes have occurred.

6.2 Dividends
The Company has not paid any dividends in the periods presented.
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7 Other material topics

7.1 Financial result
The current financial result includes a net foreign currency gain of CHF 2,052 thousand, compared with a net 
foreign currency loss of CHF 9,745 thousand in the previous year, which was driven by the significant 
strengthening of the Swiss franc.

7.2 Property, plant and equipment
The increase in property, plant and equipment includes investments of CHF 8,261 thousand in the construction of 
a new production building in Stäfa, Switzerland.

8 Subsequent events

No events have occurred between 30 June 2026 and 18 August 2026 which would necessitate adjustments to the 
carrying values of the Sensirion Group’s assets or liabilities, or which require additional disclosure.
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Shareholder information
Share information

Valor symbol SENS

Reuters symbol SENSI.S

Bloomberg symbol SENS.SW

Valor number 40,670,512

ISIN CH 040 670512 6

End of fiscal year 31 December

Exchange SIX Swiss Exchange

Trading currency CHF

Listed since 22 March 2018

Number of issued shares (as recorded in the commercial register) 15,615,723

Nominal value CHF 0.10

Accounting standard Swiss GAAP FER

Financial calendar

19 August 2026 2026 half-year results and Interim Report

16 March 2027 2026 full-year results and Annual Report

24 May 2027 Annual General Meeting 2027

Contacts

For further information, please contact

Lars Dünnhaupt 
Director Investor Relations 
Phone: +41 44 544 16 27 
lars.duennhaupt@sensirion.com
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Disclaimer
Certain statements in this document are forward-looking statements, including, but not limited to, those using 
words such as “believe”, “assume”, “expect” and other similar expressions. Such forward-looking statements are 
based on assumptions and expectations and, by their nature, involve known and unknown risks, uncertainties and 
other factors that could cause actual results, performance or achievements to differ materially from those 
expressed or implied by the forward- looking statements. Such factors include, but are not limited to, future global 
economic conditions, changed market conditions, competition from other companies, effects and risks of new 
technologies, costs of compliance with applicable laws, regulations and standards, diverse political, legal, 
economic and other conditions affecting markets in which Sensirion operates, and other factors beyond the 
control of Sensirion. In view of these uncertainties, you should not place undue reliance on forward-looking 
statements. Sensirion disclaims any intention or obligation to update any forward- looking statements, or to adapt 
them to future events or developments.

Sensirion uses certain key figures to measure its performance that are not defined by Swiss GAAP FER. These 
alternative performance measures may not be comparable to similarly titled measures presented by other 
companies. Additional information on these key figures can be found at http://www.sensirion.com/alternative- 
performance-measures .

This document is not an offer to sell, or a solicitation of offers to purchase, any securities.
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